
ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date:
Collection Period:

I. Series 2004-2 Asset and Liability Summary

A. Student Loan Portfolio and Fund Balance June 30, 2017 Change September 30, 2017

1 Principal Balance $345,856,644.64 ($8,821,296.17) $337,035,348.47

2 Accrued Interest $2,447,707.53 ($59,552.41) $2,388,155.12

3 Accrued ISP $53,592.55 ($103.79) $53,488.76

4 Accrued SAP $145,192.62 $107,505.31 $252,697.93

5 Total Principal And Accrued Interest Balance $348,503,137.34 ($8,773,447.06) $339,729,690.28

6 Fund Accounts Balance $12,046,680.96 $473,581.63 $12,520,262.59
7 Total Student Loans And Fund Balance $360,549,818.30 ($8,299,865.43) $352,249,952.87

B. Student Loan Portfolio and Fund Balance June 30, 2017 Change September 30, 2017

1 Weighted Average Coupon (WAC) [not including SAP] 3.43% 0.02% 3.45%

2 Weighted Average Remaining Maturity (WARM) [includes in-school period] 201 (3) 198

3 Number of Loans 9,956 (193) 9,763

4 Number of Borrowers 9,319 (165) 9,154

9/30/2017 Balance Balance % of

C. Notes and Certificates Int. Rate June 30, 2017 Change September 30, 2017 O/S Securities

1 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN 00432CBU4 0.00000% $0.00 $0.00 $0.00 0.00%

2 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN 00432CBV2 0.00000% $0.00 $0.00 $0.00 0.00%

3 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN 00432CBW0 1.50444% $164,000,000.00 $0.00 $164,000,000.00 48.83%

4 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN 00432CBX8 1.65444% $109,000,000.00 $0.00 $109,000,000.00 32.46%

5 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN 00432CBY6 1.69444% $33,000,000.00 $0.00 $33,000,000.00 9.83%

6 Student Loan Asset-Backed Notes, Subordinate Series 2004-2 B FRN 00432CBZ3 2.01444% $29,833,142.33 $0.00 $29,833,142.33 8.88%

5 Total Notes and Certificates 1.61710% $335,833,142.33 $0.00 $335,833,142.33 100.00%

D. Fund Balances June 30, 2017 Change September 30, 2017

1 Capitalized Interest Fund $1,151,208.00 $0.00 $1,151,208.00

2 Collection Fund $10,895,472.96 $473,581.63 $11,369,054.59

3 Total Fund Accounts Balance $12,046,680.96 $473,581.63 $12,520,262.59

October 25, 2017
07/01/17 to 09/30/17
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

October 25, 2017

07/01/17 to 09/30/17

II. Series 2004-2 Transactions and Accruals
Totals CONSOLIDATION STAFFORD

A. Student Loan Principal Collection Activity 9/30/2017 9/30/2017 9/30/2017

1 Borrower Payments - Total ($7,836,355.68) ($7,432,943.55) ($403,412.13)

2 Claim Payments ($1,576,339.63) ($1,445,312.96) ($131,026.67)

3 Refunds $7,260.78 $6,938.59 $322.19

4 Reverals $0.00 $0.00 $0.00

5a New Acquisitions - Principal $0.00 $0.00 $0.00

5b Cancellations - Principal $0.00 $0.00 $0.00

5c New Acquisitions - Sale Transfers $0.00 $0.00 $0.00

5d New Acquisitions - Repurchases $289,944.14 $275,301.88 $14,642.26

5 New Acquisitions - Total $289,944.14 $275,301.88 $14,642.26

6 Total Cash Principal Activity ($9,115,490.39) ($8,596,016.04) ($519,474.35)

B. Student Loan Non-Cash Principal Activity
1 Capitalized Interest $331,904.38 $316,667.67 $15,236.71

2 New Acquisitions/Cancellations - Fees $0.00 $0.00 $0.00

3 Capitalized Guarantee Fees $0.00 $0.00 $0.00

4a Small Balance and Other Adjustments ($5,120.89) ($5,471.15) $350.26

4b Adjustments - Write-offs ($32,589.27) ($29,916.12) ($2,673.15)

4 Total Adjustments ($37,710.16) ($35,387.27) ($2,322.89)

5 Total Non-Cash Principal Activity $294,194.22 $281,280.40 $12,913.82

C. Total Student Loan Principal Activity ($8,821,296.17) ($8,314,735.64) ($506,560.53)

D. Student Loan Interest Activity
1 Borrower Payments - Total ($2,557,892.60) ($2,518,939.64) ($38,952.96)

2 Claim Payments ($64,685.78) ($60,890.99) ($3,794.79)

3 Reversals $0.00 $0.00 $0.00

4a New Acquisitions - Sale Transfers $0.00 $0.00 $0.00

4b New Acquisitions - Repurchases $0.00 $0.00 $0.00

4 New Acquisitions Total $0.00 $0.00 $0.00

5 Other Adjustments $0.00 $0.00 $0.00

6 Subsidy Payments ($53,592.55) ($51,139.08) ($2,453.47)

7 Special Allowance Payments ($157,738.71) ($141,152.77) ($16,585.94)

8 Total Interest Collections ($2,833,909.64) ($2,772,122.48) ($61,787.16)

E. Student Loan Non-Cash Interest Activity
1 Borrower Accruals $2,909,934.77 $2,857,513.46 $52,421.31

2 Subsidized Gov't Interest - Accrued Interest (ISP) $53,488.76 $50,213.34 $3,275.42

3 Special Allowance Payments Accrual $252,697.93 $245,831.13 $6,866.80

4 Capitalized Interest ($331,904.38) ($316,667.67) ($15,236.71)

5a Small Balance and Other Adjustments ($17,767.34) ($17,868.91) $101.57

5b Adjustments - Write-offs ($4,563.15) ($4,143.53) ($419.62)

5c Other Adjustments - Subsidized Gov't Interest $0.00 $0.00 $0.00

5d Other Adjustments - Special Allowance $12,546.09 $11,774.81 $771.28

5 Total Adjustments ($9,784.40) ($10,237.63) $453.23

6 Fee Accruals $7,326.07 $8,199.09 ($873.02)

7 Total Non-Cash Interest Adjustments $2,881,758.75 $2,834,851.72 $46,907.03

F. Total Student Loan Interest Activity $47,849.11 $62,729.24 ($14,880.13)

Report Date:

Collection Period:

Quarterly Servicing Report
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date: October 25, 2017

Collection Period:

III. Series 2004-2 Collection Fund Activity

A. Collection Fund September 30, 2017

1 Beginning Balance $10,612,947.72

2 Transfers to Other Funds ($10,612,947.72)

3 Payments Received $9,705,450.79

4 Payments Due ($887,279.16)

5 Federal Interest Subsidy Payments (net adjustments) $53,592.55

6 Federal Special Allowance Payments $157,738.71

7 Guarantee Payments of Principal $1,576,339.63

8 Guarantee Payments of Interest $64,685.78

9 Misc. Payments Received/Due $0.00

10 Sale Proceeds/Repurchases ($289,944.14)

11 Earnings $18,578.55

12 Counterparty Swap Payments $0.00

13 Transfers from Other Funds $0.00

Ending Balance $10,399,162.71

B. Required Payments Under Waterfall Payment Distribute from Collection Transfer/Used  from Other Funds

1a Administration Fund Distributions $355,030.43 $355,030.43 $0.00

1b Indenture Trustee Fees $0.00 $0.00 $0.00

2 Payment of Interest Distribution Amount on Senior Notes or Senior Obligations $1,234,278.74 $1,234,278.74 $0.00

3 Payment of Principal Distribution Amount on Maturing Senior Notes $0.00 $0.00 $0.00

4 Payment of Interest Distribution Amount on Subordinate Note $153,581.41 $153,581.41 $0.00

5 Payment of Principal up to the Principal Distribution Amount with respect to the notes (Allocation of Principal Payments) $149,727.46 $149,727.46 $0.00

6 Allocation to Capitalized Interest Account (maintain minimum balance) $0.00 $0.00 $0.00

7 Allocation to Revolving Account for originations or refinancing $0.00 $0.00 $0.00

8 Cash Release to Access Group, Inc. $8,506,544.67 $8,506,544.67 $0.00

Total Payments $10,399,162.71 $10,399,162.71 $0.00

07/01/17 to 09/30/17
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date:

Collection Period:

IV. Series 2004-2 Notes Waterfall for Distributions

Remaining CAP I  Account

Funds Balance Used

A. Total Available Funds $10,399,162.71 $10,399,162.71 $0.00

B. Administration Funds $355,030.43 $10,044,132.28 $0.00

C. Payment of Interest Distribution Amount on Senior Notes or Senior Obligations:

1 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN $0.00 $10,044,132.28 $0.00

2 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN $0.00 $10,044,132.28 $0.00

3 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN $630,527.52 $9,413,604.76 $0.00

4 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN $460,853.45 $8,952,751.31 $0.00

5 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN $142,897.77 $8,809,853.54 $0.00

Total Interest Distribution on Senior Notes or Obligations: $1,234,278.74

D. Payment of Principal Distribution Amount on Maturing Senior Notes or Senior Obligations:

1 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN $0.00 $8,809,853.54 $0.00

2 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN $0.00 $8,809,853.54 $0.00

3 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN $0.00 $8,809,853.54 $0.00

4 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN $0.00 $8,809,853.54 $0.00

5 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN $0.00 $8,809,853.54 $0.00

Total Principal Distribution on Maturing Senior Notes or Obligations: $0.00

E. Payment of Interest Distribution Amount on Subordinate Notes or Obligations:

1 Student Loan Asset-Backed Notes, Senior Series 2004-2 B FRN $153,581.41 $8,656,272.13 $0.00

Total Interest Distribution on Subordinate Note: $153,581.41

F. Allocation to Capitalized Interest Account $0.00 $8,656,272.13 $0.00

G Payment of Principal up to the Principal Distribution Amount with respect to the notes:

1 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-1 FRN $0.00 $8,656,272.13 $0.00

2 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-2 FRN $0.00 $8,656,272.13 $0.00

3 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-3 FRN $136,426.69 $8,519,845.44 $0.00

4 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-4 FRN $0.00 $8,519,845.44 $0.00

5 Student Loan Asset-Backed Notes, Senior Series 2004-2 A-5 FRN $0.00 $8,519,845.44 $0.00

6 Student Loan Asset-Backed Notes, Senior Series 2004-2 B FRN $13,300.77 $8,506,544.67 $0.00

Total Principal Distribution on Notes or Obligations: $149,727.46

H Payment of Interest Distribution Amount on Subordinate Note if not already previously paid $0.00 $8,506,544.67 $0.00

I Cash Release to Access Group, Inc. $8,506,544.67 $0.00 $0.00

07/01/17 to 09/30/17

October 25, 2017
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date:

Collection Period:

V. Series 2004-2 Asset Percentages

A. Senior Asset Percentage

1 Aggregate Student Loan Principal Balance $337,035,348.47

2 Borrower Interest to be capitalized upon repayment $852,881.40

3 Fund Balances (a) $1,152,019.15

4 Senior Notes Outstanding (b) $305,863,573.31

Senior Asset Percentage 110.85%

B. Total Asset Percentage

1 Aggregate Student Loan Principal Balance $337,035,348.47

2 Borrower Interest to be capitalized upon repayment $852,881.40

3 Fund Balances (a) $1,152,019.15

4 All Notes Outstanding (b) $335,683,414.87

Total Asset Percentage 101.00%

(a) Fund account balances are as of the distribution date and not the end of period collection date

(b) Notes Outstanding balances are as of the distribution date and not the end of period collection date

October 25, 2017

07/01/17 to 09/30/17
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date:

Collection Period:

VI. Series 2004-2 Portfolio Characteristics

Number Dollar % of 

of Loans  Amount  Portfolio

A. Loan Type Distribution:

1 Subsidized Stafford 586 $2,607,450.79 0.77%

2 UnSubsidized Stafford 538 $4,225,015.03 1.25%

3 Consolidation 8,639 $330,202,882.65 97.97%

4 Total By Loan Type Distribution (a) 9,763 $337,035,348.47 100.00%

B. Borrower Status Distribution:

1 In-School 1 $7,720.00 0.00%

2 In-School Consolidations 92 $3,565,325.64 1.06%

3 Grace 0 $0.00 0.00%

4 Deferment 124 $2,323,527.45 0.69%

5 Forbearance 276 $12,464,030.71 3.70%

6 Repayment 9,251 $317,567,199.99 94.22%

7 Claims 19 $1,107,544.68 0.33%

8 Total By Borrower Status Distribution 9,763 $337,035,348.47 100.00%

C. School Type Distribution:

1 Graduate 9,585 $336,733,701.07 99.91%

2 Undergraduate 178 $301,647.40 0.09%

3 Total By School Type Distribution 9,763 $337,035,348.47 100.00%

October 25, 2017

07/01/17 to 09/30/17
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ACCESS GROUP, INC.

Access Group Student Loan Asset Backed Series 2004-2 Notes

Monthly Servicing Report

Report Date:

Collection Period:

VII. Series 2004-2 Notes

Subsidized Stafford Unsubsidized Stafford Consolidations

Status # of Loans Amount ($) Percentage (%) # of Loans Amount ($) Percentage (%) # of Loans Amount ($) Percentage (%)

INTERIM: Includes Accrued Int. Includes Accrued Int. Includes Accrued Int.

A. In-School

    Current 0 $0.00 0.00% 1 $10,845.84 0.25% 92 $3,708,946.82 1.12%

B. Grace 

    Current 0 $0.00 0.00% 0 $0.00 0.00% 0 $0.00 0.00%

C. TOTAL INTERIM 0 $0.00 0.00% 1 $10,845.84 0.25% 92 $3,708,946.82 1.12%

D. REPAYMENT:
Active

    Current 376 $1,503,005.00 57.00% 353 $2,379,311.58 55.26% 7,619 $277,509,057.86 83.47%

    1-29 Days Delinquent 55 $237,127.58 8.99% 45 $361,032.60 8.38% 475 $22,619,374.69 6.80%

    30-59 Days Delinquent 19 $104,740.70 3.97% 14 $169,116.99 3.93% 96 $4,951,355.22 1.49%

    60-89 Days Delinquent 7 $40,057.42 1.52% 7 $47,644.41 1.11% 31 $1,494,744.59 0.45%

    90-119 Days Delinquent 11 $50,649.95 1.92% 10 $79,142.83 1.84% 13 $743,589.32 0.22%

    >120 Days Delinquent 18 $119,765.46 4.54% 16 $162,139.73 3.77% 86 $6,452,010.60 1.94%

E. Deferment:

    Current 51 $257,370.57 9.76% 39 $439,002.58 10.20% 34 $1,678,226.26 0.50%

F. Forbearance:

    Current 46 $317,989.48 12.06% 49 $617,410.44 14.34% 181 $12,198,282.32 3.67%

G. Claims 3 $6,298.20 0.24% 4 $40,099.37 0.93% 12 $1,125,165.18 0.34%

H TOTAL REPAYMENT 586 $2,637,004.36 100.00% 537 $4,294,900.53 99.75% 8,547 $328,771,806.04 98.88%

I. TOTAL PORTFOLIO 586 $2,637,004.36 100.00% 538 $4,305,746.37 100.00% 8,639 $332,480,752.86 100.00%

J. GRAND TOTAL $339,423,503.59

Portfolio Status By Loan Type

07/01/17 to 09/30/17

October 25, 2017
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ACCESS GROUP, INC.
Access Group Student Loan Asset Backed Series 2004-2 Notes

Quarterly Servicing Report

Report Date: October 25, 2017

Collection Period: 07/01/17 to 09/30/17

VIII. Series 2004-2 Portfolio Summary Report

Collection Period 07/01/17 to 09/30/17

Reporting Date 10/25/17

A. 1 ABS Notes Outstanding $335,833,142

 

B. 1 Total Principal Balance $337,035,348

2 Total Fund Accounts Balance $12,520,263

3 Total Principal and Accrued Interest Balance $339,729,690

4 Number of Loans 9,763                                        

5 Number of Borrowers 9,154                                        

C. 1 Borrower Payments- Principal $7,836,356

2 Borrower Payments- Interest $2,557,893

D. 1 Necessary Funds Transfer to Meet Obligations $0

2 Administrative Allowance $355,030

3 Cash Release to Access Group, Inc. $8,506,545

E. 1 Weighted Average Coupon (WAC) 3.45%

2 Weighted Average Remaining Maturity (WARM) 198                                           

F. 1 Senior Notes Outstanding $306,000,000

2 Subordinate Note Outstanding $29,833,142

3 Senior Notes Principal Distribution $0

4 Subordinate Note Principal Distribution $0

5 Senior Asset Percentage 110.85%

6 Total Asset Percentage 101.00%

10/20/2017 11:11 AM QSR 10-25-17 2004-2 VIII-Portfolio-Summary



IX.

Collection Period September-16 December-16 March-17 June-17 September-17

Reporting Date 10/25/16 1/25/17 4/25/17 7/25/17 10/25/17

A. 1 Asset Backed Securities $335,833,142 $335,833,142 $335,833,142 $335,833,142 $335,833,142

    

B. 1 Total Principal Balance $374,537,153 $364,546,568 $354,428,598 $345,856,645 $337,035,348

2 Total Fund Accounts Balance $12,739,908 $13,198,050 $13,701,795 $12,046,681 $12,520,263

3 Total Principal and Accrued Interest Balance $377,018,635 $367,158,784 $357,078,674 $348,503,137 $339,729,690

4 Number of Loans 10,595 10,381 10,179 9,956 9,763

5 Number of Borrowers 9,890 9,695 9,523 9,319 9,154

C. 1 Borrower Payments- Principal $8,267,365 $8,285,751 $8,234,842 $7,572,619 $7,836,356

2 Borrower Payments- Interest $2,791,990 $2,699,335 $2,689,885 $2,606,828 $2,557,893

D. 1 Necessary Funds Transfer to Meet Obligations $0 $0 $0 $0 $0

2 Administration Fees $394,686 $384,872 $374,450 $363,968 $355,030

3 Cash Release to Access Group, Inc. $10,239,663 $10,256,629 $10,958,590 $9,010,520 $8,506,545

E. 1 Weighted Average Coupon (WAC) 3.45% 3.44% 3.44% 3.43% 3.45%

2 Weighted Average Remaining Maturity (WARM) 208                       206                       203                       201                       198                         

F. 1 Senior Notes Outstanding $306,000,000 $306,000,000 $306,000,000 $306,000,000 $306,000,000

2 Subordinate Notes Outstanding $29,833,142 $29,833,142 $29,833,142 $29,833,142 $29,833,142

4 Senior Notes Principal Distribution $0 $0 $0 $0 $0

5 Subordinate Note Principal Distribution $0 $0 $0 $0 $0

3 Senior Asset Percentage 123.07% 119.83% 116.52% 113.69% 110.85%

6 Total Asset Percentage 112.14% 109.18% 106.17% 103.59% 101.00%

 STUDENT LOAN ASSET-BACKED SECURITIES NOTES SERIES 2004-2 - PORTFOLIO TREND ANALYSIS REPORT 

 ACCESS GROUP, INC. 
 Access Group Student Loan Asset Backed Series 2004-2 Notes 

 Trend Analysis Report 

September 30, 2017
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